SEB: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 20 Aug 2020, Mien Trung Power Investment and Development JSC explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
Consolidated operating result of the first 06 months of 2020 decreased year on year, as follows:
Consolidated profit after tax of the first 06 months of 2020 was VND 56.47 billion, decreased by VND 18.86 billion year on year. Because in the first 06 months of 2020, the weather was not favorable, the water flown to the lake was not much so both 02 factories all had the output power which was low. Therefore, power generation in the first 06 months of 2020 decreased and revenue, consolidated profit decreased as above
